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Declaration by the Management Board of the General Partner of Fresenius SE 

& Co. KGaA, Fresenius Management SE, and by the Supervisory Board of 

Fresenius SE & Co. KGaA on the German Corporate Governance Code pursuant 

to Section 161 German Stock Corporation Act (Aktiengesetz) 

 

The Management Board of the General Partner of Fresenius SE & Co. KGaA, 

Fresenius Management SE (hereafter the Management Board) and the Supervisory 

Board of Fresenius SE & Co. KGaA declare that since the issuance of the previous 

Declaration of Conformity in December 2022 the recommendations of the 

“Government Commission on the German Corporate Governance Code” published 

by the Federal Ministry of Justice (Bundesministerium der Justiz) in the official 

section of the Federal Gazette (Bundesanzeiger) (hereafter the Code) in the version 

of April 28, 2022 have been met and that the Code will also be met in the future. 

 

Only the following recommendation of the Code has not been and will not be met as 

explained in the following: 

 

 Code recommendation C.5: protection against overboarding 

Pursuant to Code recommendation C.5, a member of the Management Board of a 

listed company shall not be a member of more than two Supervisory Boards in 

listed non-group companies or hold comparable positions and shall not chair the 

Supervisory Board of a listed non-group company. 

Prof. Dr. med. Iris Löw-Friedrich is a member of the Supervisory Board of 

Fresenius SE & Co. KGaA and elected Chairwoman of the Supervisory Board of 

Evotec SE. She also serves on the Executive Committee of UCB S.A. as Chief 

Medical Officer and Executive Vice President Development and Medical Practices. 

Even if this Committee does not formally correspond to the Management Board 

of a Stock Corporation or SE, it is nevertheless comparable with such a Board, so 

that a deviation from Code recommendation C.5 is declared in this respect on a 

precautionary basis as of the change of the legal form taking effect. 

Prof. Dr. med. Iris Löw-Friedrich always had sufficient time to fulfill her mandate 

as a member of the Supervisory Board of Fresenius SE & Co. KGaA to the extent 

required. Prof. Dr. med. Löw-Friedrich plausibly demonstrated that this will 

continue to be the case in the future. 

Mr. Michael Sen is Chairman of the Management Board of Fresenius Management 

SE, the General Partner of Fresenius SE & Co. KGaA. He is also Chairman of the 
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Supervisory Board of Fresenius Medical Care AG, which is no longer part of the 

Fresenius Group when its change of legal form into a stock corporation becomes 

effective. Even though the Code recommendation C.5 refers to the appointment 

of the chairman of the supervisory board of the listed company outside the 

Group, a deviation from Code recommendation C.5 is declared as a precaution.  

Mr. Sen has plausibly demonstrated to the Company that he has sufficient time 

available to perform his duties as Chairman of the Management Board of 

Fresenius Management SE and that he can perform his mandate with due care. 

This is in line with the fact that Mr. Sen was already Chairman of the Supervisory 

Board of Fresenius Medical Care Management AG, the General Partner of 

Fresenius Medical Care AG & Co. KGaA, and in this function he was also able to 

combine both offices without further ado. Due to this function, Mr. Sen is also 

very familiar with the Fresenius Medical Care Group and its circumstances. 

 

Fresenius complies with all suggestions of the Code. 

 

 

Bad Homburg v.d.H., December 2023 

 

Management Board of the General Partner of Fresenius SE & Co. KGaA, Fresenius 

Management SE, and the Supervisory Board of Fresenius SE & Co. KGaA 
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