Fresenius Group: Continuous Commitment to Net Leverage Target Ratio

NET DEBT/EBITDA!
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1 At actual FX rates from 2001 to 2010 and at average FX rates from 2011 onwards, for both Net Debt and EBITDA; before special items; pro forma closed acquisitions/divestitures
2 Pro forma excluding advances made for the acquisition of hospitals from Rhén-Klinikum AG

32001-2019 excluding IFRS 16

4 From 2019 onwards including IFRS 16
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